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- B59EC9K9A<9 >B@C?9>EAB7B 5?47BGEFDB=EF64 F9DD<FBD<<; 

- B59EC9K9A<9 E<AIDBA<;4J<< E <AO@< CDB7D4@@4@< < C?4A4@<; 

- GK4EF<9 7D4:84A < ;4<AF9D9EB64AAOI ?<J 6 6O5BD9 F9DD<FBD<<, 

8<;4=A-CDB9>F4, 6 D94?<;4J<<; 

- F9>GM99 EBEFBSA<9 F9DD<FBD<<. 

�B <FB74@ D4EE@BFD9A<S ;4S6B> КB@<EE<S CD<A<@49F D9L9A<9  

B 6O5BD9 F9DD<FBD<=, A4 5?47BGEFDB=EF6B >BFBDOI 5G8GF CD98BEF46?SFPES 

<AO9 @9:5R8:9FAO9 FD4AEH9DFO, <EIB8S <; GEF4AB6?9AAB7B EB7?4L9A<9@ 

B CD98BEF46?9A<< <AB7B @9:5R8:9FAB7B FD4AEH9DF4, <@9RM97B J9?96B9 

A4;A4K9A<9, <; H989D4?PAB7B 5R8:9F4 5R8:9FG EG5N9>F4  BEE<=E>B= 

$989D4J<<, ;4>?RK9AAO@ E �<A6BEFB>D4;6<F<S  BEE<<, >B?<K9EF64 

86BDB6OI F9DD<FBD<=, CB8?9:4M<I 5?47BGEFDB=EF6G. � E?GK49 9E?< 

>B?<K9EF6B CB84AAOI ;4S6B> @9APL9 GEF4AB6?9AAB7B 84AAO@ 

EB7?4L9A<9@ CB>4;4F9?S �<A<EF9DEF6B CDB6B8<F 8BCB?A<F9?PAO= CD<9@ 

;4S6B>. 

�B B>BAK4A<< GEF4AB6?9AAB7B EDB>4 D4EE@BFD9A<S 8B>G@9AFB6,  

6 E?GK49 EBBF69FEF6<S CD98EF46?9AAOI CB?GK4F9?9@ <AB7B 

@9:5R8:9FAB7B FD4AEH9DF4 8B>G@9AFB6 GE?B6<S@ CD98BEF46?9A<S <AB7B 

@9:5R8:9FAB7B FD4AEH9DF4, < A4 BEAB64A<< CDBFB>B?4 КB@<EE<< 

�<A<EF9DEF6B@ CD<A<@49FES D9L9A<9 B ;4>?RK9A<< E @GA<J<C4?PAO@ 
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B5D4;B64A<9@ !B7?4L9A<S 6 HBD@9 Q?9>FDBAAB7B 8B>G@9AF4 CBED98EF6B@ 

7BEG84DEF69AAB= <AF97D<DB64AAB= <AHBD@4J<BAAB= E<EF9@O GCD46?9A<S 

B5M9EF69AAO@< H<A4AE4@< «Э?9>FDBAAO= 5R8:9F». 

 4ECD989?9A<9 <AB7B @9:5R8:9FAB7B FD4AEH9DF4 @9:8G 

5R8:9F4@< @GA<J<C4?PAOI B5D4;B64A<= BEGM9EF6?S9FES CB D9;G?PF4F4@ 

D4EE@BFD9A<S ;4S6B>, CBEFGC<6L<I 7?46AB@G D4ECBDS8<F9?R. 

 4ECD989?9A<9 <AOI @9:5R8:9FAOI FD4AEH9DFB6 5R8:9F4@ 

@GA<J<C4?PAOI B5D4;B64A<= GF69D:849FES ;4>BAB@ B5 B5?4EFAB@ 

5R8:9F9 A4 BK9D98AB= H<A4AEB6O= 7B8 < C?4AB6O= C9D<B8  

< (<?<) CD<ASFO@< 6 EBBF69FEF6<< E A<@ CBEF4AB6?9A<S@< �D46<F9?PEF64 

�47484AE>B= B5?4EF<. 

10.  4ECD989?9A<9 <AB7B @9:5R8:9FAB7B FD4AEH9DF4  

8?S CD98BEF46?9A<S <AB7B @9:5R8:9FAB7B FD4AEH9DF4 BEGM9EF6?S9FES  

CB HBD@G?9: 

Ci = CB5M / p * ni,  

�89: 

Ci - D4;@9D ED98EF6 8?S CD98BEF46?9A<S <AB7B @9:5R8:9FAB7B 

FD4AEH9DF4 i-@G @GA<J<C4?PAB@G B5D4;B64A<R, CD9F9A8GRM9@G  

A4 CB?GK9A<9 <AB7B @9:5R8:9FAB7B FD4AEH9DF4 6 EBBF69FEF6GRM9@ 7B8G; 

CB5M - D4;@9D <AB7B @9:5R8:9FAB7B FD4AEH9DF4, CD98BEF46?9AAB7B 

<; H989D4?PAB7B 5R8:9F4 5R8:9FG �47484AE>B= B5?4EF< A4 D94?<;4J<R 

@9DBCD<SF<= C?4AB6 EBJ<4?PAB7B D4;6<F<S J9AFDB6 Q>BAB@<K9E>B7B DBEF4 

EG5N9>FB6  BEE<=E>B= $989D4J<<, 6IB8SM<I 6 EBEF46 �4?PA96BEFBKAB7B 

H989D4?PAB7B B>DG74 < �D>F<K9E>B= ;BAO  BEE<=E>B= $989D4J<< (CDB9>F 

«1000 86BDB6»); 

p - CB>4;4F9?P CB >B?<K9EF6G 86BDB6OI F9DD<FBD<=, GEF4AB6?9AAO= 

�47484AE>B= B5?4EF<; 

ni - >B?<K9EF6B F9DD<FBD<= 6 i-@ @GA<J<C4?PAB@ B5D4;B64A<<, 

6O5D4AAOI D9L9A<9@ КB@<EE<< 8?S CD98BEF46?9A<S <AOI @9:5R8:9FAOI 

FD4AEH9DFB6. 
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11. � E?GK49 9E?< @GA<J<C4?PAO@ B5D4;B64A<9@ CB EBEFBSA<R  

A4 31 89>45DS F9>GM97B 7B84 A9 8BEF<7AGFO GEF4AB6?9AAO9 !B7?4L9A<9@ 

D9;G?PF4FO D94?<;4J<< CDB9>F4, FB 8B 1 @4DF4 7B84, E?98GRM97B ;4 7B8B@ 

CD98BEF46?9A<S <AOI @9:5R8:9FAOI FD4AEH9DFB6, <; @GA<J<C4?PAB7B 

B5D4;B64A<S 6 B5?4EFAB= 5R8:9F CB8?9:4F 6B;6D4FG ED98EF64 6 D4;@9D9 

(V6B;6D4F4), BCD989?S9@B@ CB HBD@G?9: 

V6B;6D4F4 = Vmp x D x k x N, 

789: 

Vmp - D4;@9D <AOI @9:5R8:9FAOI FD4AEH9DFB6, H4>F<K9E>< 

CD98BEF46?9AAOI 6 BFK9FAB@ H<A4AEB6B@ 7B8G; 

D - <A89>E, BFD4:4RM<= GDB69AP A98BEF<:9A<S CB>4;4F9?S; 

k - >BQHH<J<9AF, D46AO= 0,1. 

N - >B?<K9EF6B CB>4;4F9?9= D94?<;4J<< CDB9>F4; 

�A89>E, BFD4:4RM<= GDB69AP A98BEF<:9A<S CB>4;4F9?S 

BCD989?S9FES CB HBD@G?9: 

D = 1 - T / S, 

789: 

T - H4>F<K9E>< 8BEF<7AGFB9 ;A4K9A<9 CB>4;4F9?S A4 BFK9FAGR 84FG; 

S - C?4AB6B9 ;A4K9A<9 CB>4;4F9?S D94?<;4J<< D97<BA4?PAB7B CDB9>F4, 

GEF4AB6?9AAB9 !B7?4L9A<9@. 

� E?GK49 BFEF464A<S BF 7D4H<>4 CDB<;6B8EF64 D45BF CB D94?<;4J<< 

CDB9>F4 6 @GA<J<C4?PAB@ B5D4;B64A<< 5B?99 K9@ A4 FD< A989?<, ED98EF64 

<AB7B @9:5R8:9FAB7B FD4AEH9DF4 @B7GF 5OFP C9D9D4ECD989?9AO 8DG7B@G 

@GA<J<C4?PAB@G B5D4;B64A<R CB D9L9A<R КB@<EE<< ;4 <E>?RK9A<9@ 

E?GK496, >B784 BFEF464A<9 CDB<;BL?B 6E?98EF6<9 A9CD9B8B?<@B= E<?O. 

�EAB64A<9@ 8?S BE6B5B:89A<S @GA<J<C4?PAB7B B5D4;B64A<S  

BF CD<@9A9A<S @9D BF69FEF69AABEF<, CD98GE@BFD9AAOI CGA>FB@ 11 

A4EFBSM97B CBDS8>4, S6?S9FES 8B>G@9AF4?PAB CB8F69D:89AAB9 

A4EFGC?9A<9 B5EFBSF9?PEF6 A9CD9B8B?<@B= E<?O, CD9CSFEF6GRM<I 

<ECB?A9A<R EBBF69FEF6GRM<I B5S;4F9?PEF6. 
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�AB= @9:5R8:9FAO= FD4AEH9DF ABE<F J9?96B= I4D4>F9D < A9 @B:9F 

5OFP <ECB?P;B64A A4 <AO9 J9?<. 

� E?GK49 A9J9?96B7B <ECB?P;B64A<S <AB7B @9:5R8:9FAB7B 

FD4AEH9DF4 < (<?<) A4DGL9A<S �B?GK4F9?9@ GE?B6<= CD98BEF46?9A<S 

<AB7B @9:5R8:9FAB7B FD4AEH9DF4 > A9@G CD<@9ASRFES 5R8:9FAO9 @9DO 

CD<AG:89A<S, CD98GE@BFD9AAO9 5R8:9FAO@ ;4>BAB84F9?PEF6B@ 

 BEE<=E>B= $989D4J<<  

12. � E?GK49 A4DGL9A<S @GA<J<C4?PAO@ B5D4;B64A<9@ FD95B64A<= 

A4EFBSM97B CBDS8>4 (6 FB@ K<E?9 6 E?GK49 A9J9?96B7B <ECB?P;B64A<S 

ED98EF6 B5?4EFAB7B 5R8:9F4) C9D9K<E?9AAO= <AB= @9:5R8:9FAO= 

FD4AEH9DF CB8?9:<F 6B;6D4FG 6 CB?AB@ B5N9@9 6 B5?4EFAB= 5R8:9F. 

"D95B64A<9 B 6B;6D4F9 <AB7B @9:5R8:9FAB7B FD4AEH9DF4  

6 B5?4EFAB= 5R8:9F (84?99 - FD95B64A<9) A4CD46?S9FES �<A<EF9DEF6B@ 

�B?GK4F9?R 6 FD<8J4F<8A96AO= EDB> E 84FO GEF4AB6?9A<S A4DGL9A<S. 

�B;6D4F <AB7B @9:5R8:9FAB7B FD4AEH9DF4 6 EBBF69FEF6<<  

E �R8:9FAO@ >B89>EB@  BEE<=E>B= $989D4J<< CDB<;6B8<FES 

�B?GK4F9?9@ 6 F9K9A<9 89ESF< D45BK<I 8A9= E 84FO CB?GK9A<S FD95B64A<S 

CB D9>6<;<F4@ < >B8G 5R8:9FAB= >?4EE<H<>4J<<  BEE<=E>B= $989D4J<<, 

G>4;4AAO@ 6 FD95B64A<<. 

13. � E?GK49 CD<ASF<S @GA<J<C4?PAO@ B5D4;B64A<9@ D9L9A<S  

B5 BFEGFEF6<< CBFD95ABEF< 6 ED98EF64I <AOI @9:5R8:9FAOI FD4AEH9DFB6 

D4ECD989?9A<9 6OE6B5B:84RM<IES F4><@ B5D4;B@ EG@@ @9:8G 

@GA<J<C4?PAO@< B5D4;B64A<S@< �47484AE>B= B5?4EF< BEGM9EF6?S9FES  

6 CBDS8>9, 4A4?B7<KAB@ CD98GE@BFD9AAB@G CGA>F4@< 5 - 10 A4EFBSM97B 

�BDS8>4. 

14. �J9A>4 QHH9>F<6ABEF< CD98BEF46?9A<S <AB7B @9:5R8:9FAB7B 

FD4AEH9DF4 BEGM9EF6?S9FES �<A<EF9DEF6B@ CB <FB74@ H<A4AEB6B7B 7B84 

A4 BEAB64A<< BFK9F4 B 8BEF<:9A<< ;A4K9A<= D9;G?PF4FB6 CD98BEF46?9A<S 

<AB7B @9:5R8:9FAB7B FD4AEH9DF4 CGF9@ ED46A9A<S H4>F<K9E>< 

8BEF<7AGFOI @GA<J<C4?PAO@ B5D4;B64A<9@ ;A4K9A<= D9;G?PF4FB6 
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CD98BEF46?9A<S <AB7B @9:5R8:9FAB7B FD4AEH9DF4 < C?4AB6OI ;A4K9A<=, 

GEF4AB6?9AAOI 6 7BEG84DEF69AAB= CDB7D4@@9 �47484AE>B= B5?4EF< 

«�59EC9K9A<9 8BEFGCAO@ < >B@HBDFAO@ :<?P9@ < >B@@GA4?PAO@< 

GE?G74@< :<F9?9= �47484AE>B= B5?4EF<», GF69D:89AAB= CBEF4AB6?9A<9@ 

�D46<F9?PEF64 �47484AE>B= B5?4EF< BF 30 89>45DS 2021 7. № 1093-CC. 

15.  9;G?PF4FB@ CD98BEF46?9A<S <AB7B @9:5R8:9FAB7B FD4AEH9DF4 

S6?S9FES >B?<K9EF6B D94?<;B64AAOI CDB9>FB6 5?47BGEFDB=EF64 86BDB6OI 

F9DD<FBD<=.  

16. КBAFDB?P ;4 EB5?R89A<9@ �B?GK4F9?S@< GE?B6<=, J9?9=  

< CBDS8>4 CD98BEF46?9A<S <AB7B @9:5R8:9FAB7B FD4AEH9DF4 

BEGM9EF6?S9FES �<A<EF9DEF6B@. 

17. �B?GK4F9?< CD98BEF46?SRF CB ;4CDBEG �<A<EF9DEF64  

< 6 GEF4AB6?9AAO9 <@ EDB>< <AHBD@4J<R < 8B>G@9AFO, A9B5IB8<@O9  

8?S CDB6989A<S CDB69DB> <ECB?A9A<S GE?B6<= !B7?4L9A<S, BJ9A>< 

QHH9>F<6ABEF< <ECB?P;B64A<S <AB7B @9:5R8:9FAB7B FD4AEH9DF4. 

�F69FEF69AABEFP ;4 E6B96D9@9AABEFP, CB?ABFG < 8BEFB69DABEFP 

CD98BEF46?S9@OI �<A<EF9DEF6G E6989A<= < BFK9FABEF<, J9?96B9  

< QHH9>F<6AB9 <ECB?P;B64A<9 ED98EF6 <AB7B @9:5R8:9FAB7B FD4AEH9DF4 

6B;?4749FES A4 �B?GK4F9?9=. 

18. #CB?AB@BK9AAO9 BD74AO 7BEG84DEF69AAB7B H<A4AEB6B7B 

>BAFDB?S BEGM9EF6?SRF >BAFDB?P ;4 <ECB?P;B64A<9@ ED98EF6 <AB7B 

@9:5R8:9FAB7B FD4AEH9DF4 6 EBBF69FEF6<< E 89=EF6GRM<@ 

;4>BAB84F9?PEF6B@  BEE<=E>B= $989D4J<<. 

19. КBAFDB?P ;4 J9?96O@ < QHH9>F<6AO@ <ECB?P;B64A<9@ 

5R8:9FAOI ED98EF6 BEGM9EF6?S9FES 6 EBBF69FEF6<< E 89=EF6GRM<@ 

;4>BAB84F9?PEF6B@. 

 

_________________ 

 


